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TAGS: EAID, UNDP 

SUBJECT: 24TH UNDP GOVERNING COUNCIL: ITEM 7: UNITED NATIONS 
REVOLVING FUND FOR NATURAL RESOURCES EXPLORATION (DP/248 
AND DP/249) 

1 . IN HIS INTRODUCTION THE UNDP ADMINISTRATOR EXPRESSED 
DISAPPOINTMENT IN FUND'S RATE OF PROGRESS WHICH HE 
ATTRIBUTED TO A LACK OF UNDERSTANDING ON THE PART OF 
POTENTIAL BENEFICIARIES AND TO THE RIGOROUS PROJECT 
CRITERIA ADOPTED BY THE COUNCIL. TO DATE ONLY FOUR PROJECTS 
HAVE BEEN APPROVED AND EIGHT ARE IN PREPARATION. CONTRIBU- 
TIONS TOTAL 18 MILLION DOLLARS. THE EXECUTIVE DIRECTOR OF 
THE FUND DESCRIBED IN DETAIL THE STATUS OF EACH PROJECT 
AND EXPLAINED THE COMPLEXITIES OF SEVERAL EXPLORATION 
PROJECTS. HE POINTED OUT THAT NO PROJECTS WERE BEING 
SUBMITTED TO THE COUNCIL FOR APPROVAL. 

2. VARIOUS DELEGATIONS (INCLUDING THE U.S.) SPOKE TO 
EXPRESS SATISFACTION WITH THE FUND'S OPERATIONS, DESPITE 
ITS SLOW TAKE-OFF. THE JAPANESE ALSO POINTED TO THE 
LARGE NUMBER OF PRE-PROJECT ACTIVITIES WHICH THE 
FUND HAD UNDERTAKEN. THERE WAS CONSENSUS NOT TO 
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ENLARGE THE FUND'S MANDATE AT THIS TIME TO PERMIT 
FEASIBILITY STUDIES. A JAPANESE PROPOSAL WAS ACCEPTED 
REQUESTING THE FUND TO UNDERTAKE AN EXPLORATORY SURVEY 
TO DETERMINE IN WHAT WAYS IT COULD BE OF GREATER USE- 
FULNESS TO LDCS AND TO REPORT TO THE COUNCIL AT ITS 
NEXT SESSION. 
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